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DIVIDENDS ANI INTEREST

THE KOIDBRN of certificates of Deposit for
Collateral Trust Four and Onehalf Per
Bonds of the Mrxlr n Central RaIlway Com-
pany Limited luued tlio undersigned

to pay the same in the above holders
production their Certificates of Deposit

payment thereon
THE CO OF NEW YORK

New York August I 1904
Depositary

LOUISVILLE NASHVILLE n R
Board of Directors of the Louisville and

dividend of two one per cent 2M
payable on and after August 10th 1004 to such as

registered stockholders of the Company
at I P on July 25th 1804

The Stock Transfer books will close at 3 oclock
F 11 on the 2Sth Instant and reopen at 10 A M-

on August 10th IWN
E L SUITIIBns Assistant Treasurer

New York July nth tern

The Lawyer Insurance Company of

ST 30
New York July Uth 1904

at the Company offices on lIt loot
be closed on Saturday-

the 18th of July and reopened on Tuesday Au
gust Snd 1

wrLLjAM p DIXON Treasurer

Omce of the
Bnffalo Rochester ft Pittsburgh

Company
Street York July S5 1B04

Dividends of three per cent on preferred
of three cent OD the common stock

ompany have been declared payable August 16

next to stockholders of 6 next
Checks will be mailed to stockholders

J H HOCAHT Assistant Treasurer

ENGINEERS

INCOItPOHATED

ENGINEERS
Design construct and operate Railway Light

Power Hydraulic Plants
Examinations and ReportsN-

ew York Life Building CUICAOO ILLINOIS

RAILROAD EARNINGS

Twin City Rapid
IMS

Id week July S8SB77 Sso6fl
From Jan I 2291680 2166227 loa 13446S-

d S228248 inc I7S1
July 1 to July 21 708259 714242 Deo 6963-

ATCHIBOH TOPEKA AND SANTA 71
1904 1003 changtt

Gross earnings 5117467 t44Weos Inc S829M-
1Oparexpenses 3547B52 3M7 3 Ino 250088

Not earnings S169S15 11W722 Inc 1370782
rentals 134776 1419 7 Dec 7180

Ino from oper Sl484733 11047755 Ino S8 8a
Average oper

mileage 830082 800381 Ino 28701
For year ending June 30

1904 1803 Changtt
Gross eamlngsKS17l200 K2850S97 Ino S5K208O-
2Operexpenses 42222032 38437110 Ino S7B4 22

Net SZS913286 Inc
Tu A rentals 2302600 2118324 Ino

S20S9880
183270

Inc from operS2S04650 121793962 Inc Sl852WS4

Average opec
mileage 817858 788513 Inc 21446

ATLANTIC COAST LINK

The Atlantic Coast Line Railroad Company re
for June

1804 1803
Cross earnings 1764180 IISO5412 Dec

ex a taxes 1096725 1027052 Inc eo 73

Net earnings 067465 778360 Deo 110895
Fiscal year

Gross 19082455 Inc M2620-
Op ex taxes 12827093 12612336 Inc 214767

Net earnings 7717882 7070119 Inc 647763-

VABHTIUK OHATTANOOOA AND BT lOUIB
The Nashville Chattanooga and St Louis Rail-

way Company reports for June
1001 1H03

Gross earnings S05419 77876
Op expenses 678182 C58105 Dec 28023

Net earnings 238937 219571 Inc 17560
Charges 153423 149090 Inc 3733

Surplus 83514 J69881 Inc 13633
COLORADO AND SOOTHERS

The Colorado and Southern Railway Comanny
preliminary report for June

Gross earnings
Op expenses

556777 Dec 100080
377721 Dec 81316

Net earnings 164291 179046 Dec 24765
Taxes 10750 34095 Dec 18239

Balance 137535 14406 Dee e52
MEXICAN INTERNATIONAL

The Mexican International Railroad Company
reports for June

1804 1903
earnings SS724M 554430
expenses 337205 307345 Dec sooso

Net earnings 235193 187085 Inc 18108
From Jon I to June 30

Gross earnings S35ni606 3720547 Dec 168941
Opec expenses 2055206 2261012 Dec 205748

Net earnings 1600340 1458635 Inc 46805
BROOKLTN rlKIQlm-

Tbe Brooklyn Heights Railroad Company re-
ports for the quarter ended June 30

1004 1003 Change
Gross earnings Ss7fl7ooo ss35R350 Inc 409550
Opec 2035878 1081982 Inc 63890

Net earnings 1732022 1376368 Inc 355064
Other 37806 se140 Inc 1728

Total Income IT709T8 8 412608 Inc 357380
Charges 1302272 262633

Surplus 407610 312S09 Inc 94747
BUrrALOROCltESTKn AND riTTflBlIRO

The Buffalo Rochester and rittsburg Railway
Company reports for the quarter ended June 30

1W 1003
Gross earnings 1859241 1981133
Oper expenses 1152327 1109220 Inc 43107

Net
Other Income

POG9I4 SK53913 tIre 140999
327541 ei708 Dec 294187

Total Income 101445 11475821 Drc 441im
Charges 453HW 36882 Inc 67M8

Surplus 510617 1089038 Dec 500021

Public Debt Statement
WABHIKOTOX 1 The public debt Mate

ment Issued today by the Treasury Department
dhows that month of of the
United States Irwt cash In the Treasury Increased
SlS64a8SS The debt on July 31
Interest debt 893157540
Debt on which Interest has 1881ISO
Bearing no Interest 387W4j22

Toll
nKsrnvK FUND

Gold coin and bullion
TRI T rust

To redeem outstanding certincates
Goldcoln
Silver dollars and liulllon

GENERAl KINII
Gold coin bullion nod rcrtinc itev
silver dollars bullion Ant certificates
United Stale notes
Other assets
In national bunk drposltnrln

1284802992

52l4T Ofl-
fl4822V8niO

7445 ai
323631172
IS001782
313211017

1101150704

thIs there were outMandlngi
Gold certlncales 52l43n m
Silver certificates
Treasury notes of ISIS
Mbcellaneoiu llabllltlrs

4WM5O10
128 san
91018621-

IMonoooo

LoanIng an available cash balance of 154081 78

CoDA-

High Grade Investment

Credit-
j
i

i

I

L

j b
a the tutereM due I

I
the deposited Trust and One

hat Per the are pre
on-

t lor-
I

LI
I

C-
OTe this day declared a

I

Tile York
of taa dIvidend of two per cent

abe

I

U N uu U

M BYllESBY CO

Tan l Clang

AIr Une
July

e

t-

Op

4

Cong

tOO

Clan-gOr

i

j epees

i
Inc

Clang

1

Total zjii

i y
I

S

4

f

Securities

j

3

d

I collected I4
CohIfttcrI Four

undcrstned

RaIlroad Company
9

I
I

I
f rho Board Directors of tUts Company

j Thu div declared

RaIlway
No Wall ew

and

H1

l

t

1 Tile
t

4

ports

4

190I 1903 Changes

I

1099039

C

stout-

ceased

i
8

ISn000OcO

i

fleaerse fund

j5
Q

¬

>

¬

¬

¬

<

<

<

=
I FiNANCtAt AND COMMERCIAL

MONDAYAug l
Without Impetus from London where

the markets wore cloned In continuation
of the holiday Which began on Saturday
andwithout news of influence from either
foreign or domestic sources the stock
market today after opening In hesita-
tion on a narrow and restricted volume
of trading advanced steadily to the clos-

ing which was in practically all cases at
the highest of the day While the
advances were within fractions
there were some exceptions Metropolitan
gjilnlng two United Steel
preferred i and
Atchison and Amalgamated Copper Y

each There was also some little
in the minor steel companies

securities Colorado Fuel and Iron advanc-
ing li and Tennessee Coal and Iron
X advances In Metropolitan

Street Railway and in Metropolitan Se-

curities which rose IJf points were the
features of the trading contributing as
they did nearly oneflfth of the days
business The activity in the two stocks
was accompanied by a revival of the rumors
of consolidation with the Interborough
without however eliciting confirmation-
The advances in Union Pacific
and Atchison were attributed in the one
case to the expectation that a
release of Northern Securities dividends
would In some way be accomplished to the
benefit of the Union Pacific and in the
other to the excellent snowing made by
the roads June earnings statement Atchl
sons net increase for June was 1379793
and for the twelve ended with
June the Increase in to 2

035881 The roads June earnings of a
year ago however were small on account
of flood losses The statistics of copper
exports for the month of July showing an
Increase of 10305 tons thus indicating a
continuation of the heavy move
ment In copper may perhaps be mentioned
in connection with the advance of the
stock While all these explanations ad-

vanced todayfor movements in particular
stocks may be in some degree correct
it should also be added that tho trading
was almost entirely professional There
were undoubted signs of the activity of
manipulative cliques In some stocks it
having been discovered probably that
there was a scarcity of these for sale In
the grain today again
advanced neg-
lected by the stock market The reason
for the neglect may lie in opinion which-
is rather widely held that at least a
part of the recent advances In cereals
been due to continued pessimistic reports
on the European crops Such reports
came today from Germany France and
England and a Broomhall cable an
nounced that the Roumanian Gov-
ernment had decided to prohibit ex-

ports of corn While there were again
scattering reports of rust from the North-
west the weather map showed generally-
fair conditions In the wheat regions The
labor situation in the anthracite coal region
was not a little in the minds of the financial
community today No word was received
however up to the close of business re-

garding any action taken by the miners-
at their convention In Scranton While it
is not believed that a strike will result from
the difference over the payment of check
welghmen the unrest clearly shown by
the men is not a reassuring factor The
weekly reports from railroad traffic man
agers In Chicago were on the whole favor-
able They reflected a better feeling In
business circles which is expected to lead
to a heavier autumn traffic The packing-
house strike is definitely mentioned as the
worst feature of the present situation In-

terfering as it does with the
of both live stock and dressed
was no sign of a compromise in the tieup-
at Fall River both sides repeating their
determination to maintain their positions
Locally there was the announcement of
further trouble in the building trade in-

cluding the strike declared against one of
the large construction companies For-
eign exchange rates declined again today
fractionally and money was again to be
had freely at from J to 1 per cent with
most of the loans contracted at the low
figure

New York Stock Exchange Sales An 1
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TilE OUTSIDE MARKET

Transactions in the outside market today
which wore ornnt nt the were
still further diminished by violent thunder-
storm which broke over the financial dis-
trict In tho Hftcrnoon practically shortening
the cession nn
were trrejrulnr but advances were In the
majority and the markets undertone hold

was absolutely devoid of
feature no particular to
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opened at isty and closed at 184 an advance
a point over Its price lrt

Northern was strong ad
vanolne ota to on exchange of
only 100 share was also shown

Seaboard Air Wne Issues the price
or stock rising from 17 to

time In some at unchanged figures
American Cnn preferred at 40 a
cUrs of a Its previous close
but subsequently recovered of the

by Nassau 4 which were down
a and Washington Klectrlo Rail

which remained
transactions In the market today

as follows
Opin hIgh clot
fog tit tit Ina

Can pM 40 40K 40 40-
fWAmLTpf 02 02 02 02

200 Am Writ Pnf 12H 12M 1214 191
1003 Usr State Oa 631 S2 612 tSt
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SO lit U 1M U
10 ChlAAlpctfs 80 SOU 80H 80M

4M 4 i 4K 4Ji-
lOOIntMerUarpt 10 10 10 10

InterboroRT1331 134 133 34M-
IDOlntSsIt 13 13 13 13
MonftDCwI M IK IX 1H
400 N Securities 102 102W102 102
63 Roy Oak Ppf 104 104 104 104

400 SWbd A L 0 0 0 OH-

eooSeabdALpfd 17M 17K 17W 17M
10 So Pab pf w I 1 1 2 112 118 112
23 Standard Oil031 631 620 630

too Union Copper M li J M

BOND-

SITOOONaasauEHs 82J B2J 82H 82J
1 WOO Wash El Ry 4a 70 70 70 70

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common
American Can preferred
American Writing Paper common
American Writing Paper pfd
Bordens Condensed Ullk-
BordensCondensodUllk pfd
British Columbia Copper
Brooklyn and New York Ferry
Central Foundry common
Central Foundry preferred
Cora preosed Air
Consolidated Refrigerator Co
Dominion Securities
Electric Boat common
Electric Boat preferred
ElectriOiVeWcIe common
Electric Vehicle preferred
Electric Led Reduction corn
Electric Lead Reduction pfd
Empire Steel common
Em pi re Steel preferred
Electro Pneumatic
Gold Hill Copper
Great Northern pfd w I

Greene Consolidated Copper
Hackensaek Meadows Company
Hall Signal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Marine
International Mercantile Mar pf-

Interborough Rapid Transit
International Salt
Mackay Companies
Mackay Companies pfd
Manhattan Transit
Montreal cad Boston Copper
Montreal and Hoston Consol w I
New York Transportation
Northern Pacific w I

Northern Securities
New Orleans Street Railway com
New Orleans Street Railway pfd
Otis Elevator Company con
Otis Elevator Company pfd
Phoenix Gold Mining
Pope Manufacturing
Pope Manufacturing 1st pfd
Pope Manufacturing 2d pfd
Royal Baking Powder common
Royal Baking Powder preferred
Safety Car Light and Heat Co
61 Louis Transit common
Seaboard Air Line common
Seaboard Air Line prefirrid
Southern Paelno pfd WI
ttandard OU Oo of N J
Standard Milling
Standard Milling pfd
Storage Power
Tennessee Copper
Tonopab Gold Mining Co
Union Copper
Union Typewriter i
Union Typewriter lit pfd
Union Typewriter Jd pfd
United Railways of St Louts ptd
Washington Railway
Washington Railway and Eleo pfd
Worthlngton Pump pfd
Whit Copper

American Writing Paper 6a 72
Brooklyn Union Oas deb 61 1 83M
International Salt 8s 46
New Orleans Railway H 73
Seaboard Air Line i 88
Standard Milling Si 74
VirginiaCarolina Chemical i 06
Washington and

Iou A Alb 250
Me

I4S-
HCJRaiS Y-

Kltchburg pf
Miss Elec 1 H-

Mais Sloe 6 H-

NT NH4M
PereMarq 74

Mara pf
Rutland pf 30
w
WKSRRpflll

OHO
A MM
BellTel4a-
rort Scott x

6JU-

NTANEIst ilOOU-
NY4bNElst
West Tel 6s-

Am Pnevmc 4

Am Pneu p-
tAmTelTell34

M
Central Oil
Curubd Tel 1I6 J
DomlnloiCI 43
DomClpf10Hi-
Demit St
Edison Sloe 26

182
ManOM-
Mau Gas pf 85

NE gT ll23Planters Co
Plants Co pf
Pullman 218

B
13 pf 04

103
60J

USOII lbi
WestTel
West Tel pf
Wesfghse
Wesfhe C pf 3
Wool 1-

1Eldividend

BOSTON CLOSING QUOTATIONS

ait Asked
78 IJ-

iunmra ITOOK-
SAdrenture i I
Allouei
Araalgmted 53 5JiAm ZL 3m U 12
Anaconda
Arcadian I
Arnold

s
Bonanza 43
BOSI c o a e en
British Cot

480
Centennial 24 i 24Ji
CocWU
Con Mer

Cop Range Co ISM utItaly West 1Z r
Rim River 5U-

Guanaluato
Isle Rorale lojj
Majestic
Mas COB O 4
Maraower
Merced
Michigan 4
Mohawk 4
Mon ei Bosa
Old Col Cop iOld 12
Oseeola 14
PayroLl 24 Ji
Ph Con Cop I

82Ji
Rhode lilaad
Santa F tuShannon 6

Tamarack
Tecumseh

Trinity TSi

United Cop
2IW

Utah s
Victoria nWashington
Wlnona nt
Wolverine
WrandotL-

AKDITOOCI
Annlin Land
Boston Land
BerlstonLaid-
B ttoi Laid 8i

PHILADELPHIA QUOTATIONS

eu Asked
An 47 47

L Sup SH 4

Con LSup St R

104 20
6 COM

Ola Steel ii
W 2

nleo Ktor pf on-

ECoAm 8-

Falrmt Pk T 17
Us Co of N A 2S 94-

Lehlgh Nat
L Valley It R JIJ SH

SJ
North Pa 102 104

S i 3d-

Pinna R R GW

Pasted 45 47

aU Allnt-
PaSteil nf 78 78
Pa El o Vek H M

I
Pblla ETC 64PhllaRT 12 1SU
PnllaAFrie 45
SusqlrASU I

S H H
UCo of NJJBO 208
Union Trae 64 64

I Co 144 5i
BONDS

107
N to tOO 10-
8Ntwk Pa sllS4 1I3-
PtoTrae
UaTno 4a 1004 101

CHICAGO CLOSING QUOTATIONS

lilt Asked KltAtktt
AmCanCo 44 Met WSEI IOU
Am Can Co 40 41 Met V K1 pf SJU
Am Radiator 47 Nat lll cuit4Am Rod 118 Nat l
Box Hoard V-
llox Iloord pt
Ch Un
Ch Un Tr pf

17S StsHta Car JSM SO

Diamond 131 I WCh St Ry 43 48

1 Nat Carbon SflJi 31
8 Nat Car pf

Hy 73 75
So Side 91

V1DEND
Company term Woe Ami FayaMr

Diamond quar-
ter J Sept itSt LouU andSin Fran
clKO quarterly 2dpfd 1 t

t

ben for tho

ot wee

pint

Standard In for the

war I

Salt

Con
Foundry

10 Int Uer Msi

BId

OJ 3Jl
112 13

1 I

100 110

S 7

7 8

I31 IS
44

70 7 8
P

I 3Ji
U

I 8
8

34 40
It
H

175
14J IS
I a 16
70
36
38

01i 6
I

I
I

23 24i
66 TO

I I
H
OU

139
101 103

9
2 3 I

30 32
80 8Y
10 13
6 6

7 SI
I II I 120

I 03 104

10

M I 7 I 7I
030

1 7
a8

80 28
8JM 180 83

100 I

6484
13

117
Bob 4i O

60
76
90
761

U 7 78

Wool Dr
291

Boa
181 I

181
102 R V

1 2
Old

77
H 71

Vli
40

Tel I L

Cia 2-

I0 lit lao 7H
C 3d Oranby 2H J

I
i I

19 2 4I
Am IS 43i

741

1

12 1
10
75i3 QUIRC

819
83 H M

t1 to SITtl
I2Ui

8

m
ate U 0 21li

lot I

ute 103

i
pI II 11 79

IDUi

I M-

li

Co
Co

Pa
t

COO N

Star
Q
I

t U

Wt Co

3 i n
J

Co

4 21
95

4
784

No St

DECLARATIONS

ont

i 8

Hli 0

1

and
importanotook

Transit which has
past few again

the trading

4

Oil stock was first

loss was

Low

148 lletsir

Asked
414

4O8

22

29 28

lit 184

It
4

40

984
1414

84

814

84

Id

27
344

I 084
O34 IO44

285 1384

84

If
44

182

984
9

84
21

1841 187
3114

94 084

1 1 113

2
4 14

784

32
10884 110

S 394
and Electric

6094

14-

iOXDt
7384

111414

Hallway 34

zAUROIb rrseaialt Asked

163
i

CJItaSpti2O94 121

25
Mix Central AtItto

296

32 Cal UecIa413
E 13

33

ConUnZ

Mea Is
Franklin 3

Pt tuc
14

iLloaLswaee 494

29
194

ion
934

Mergentt
Mel 114

TrI Moustsl

S
93

SwIfI

6094
Ush Mack 7

94

44

K
Carob

Trio 1

Sloe 91

30
Gas

794

tid P Is 10894
Coo

PIiIa
102

Tree Ct

34 ISO

1

4

15

7j I-

I t1
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¬
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MOffKY Atitf BJBANOB
Money on call X8

at per cent for
to per live

4 P for six seven

quoted at 4 r cent for names
receivable other names 6fl6

The foreign exchange market was about

the rates
rotes

for rates bills

at for Ionic and 617K for short

40 316 for long and 40 plus ll for short
Domestic exchange on New York Boston

I Cincinnati 23c premium Montreal
discount Now dl

premium l pre-

mium San premium St
too premium

In London 22K per cent Rate of
In open for

months cent Consols for
money closed at 88 and for the account at

advices quoted 3 per cents at 97
francs 78 rate of
discount is cent Exchange on Lon
don 35 francs 24 centimes

pigs The private rate of discount Is 2H
per cent

New York Clearing House statement Ex-
changes

debit
Commercial of bar silver In New

York Bar silver In closed
at Mexican silver dollars were quoted-
at 45Jc

TREASURY STATEMENT

WABBTKOTON 1 The cash statement of
the and expenditures of the Treasury
8

TMl iav This month Ftical year
Receipts 1839131 18S9I31 4872651-
8Kipendltures 24MpOO 2460000

DeCeit mMO 510M9 17918587

The receipts from customs today were 754693
from Internal revenue 1059285 miscellaneous

145173 National bank notes received for redemp
tion SI192882

The cash statement of the United States Treas-
urer for Aug l shows

REBIRTH FUND

Gold coin 160000000
FUND

Held against notes and certificates

OKNERAL

Gold coin and bullion
Gold certificates
Silver certificates
Standard sliver dollars
Sliver bullion
United States nates
National bank notes

1003728960

24878791
20604810
10123090
20017702
2223180

15104016
17552iS

Subsidiary sliver and minor coin

Total
hanks

Awaiting reimbursement

Total
IJablltlIe1

Cub balance

125077302
118859701

83100

245100100
81018527

Si54OSlS-

78SUBTREASURY TRANSACTIONS

Paid by SubTreasury to banks
Paid by

Gain to banks on days transactons
SINCE FRIDAY LAST

Paid by SubTreasury to banks
Paid by to

Loss to banks
Gain to banks same period previous week

3802000
3223000

SSA47000
11735000

2088000
1677000

NONMEMBER BANK STATEMENT-

The weekly statement of averages of the banks
of city Jersey City and Hoboken which are
not members of the New York Clearing House
Association but which clear through some of the
member Ls as follows

July 30 July 23 Changtt
Loans discounts

93210500 Dee 362800
Circulation 1911800 20D7100 Dec J600

106129400109434300 Dec 304800

Deposits with C
IS7fll800 IS74J800 Inc 16000

With banks and
trust 7088400 8695700 Inc 520700

Legal tenders and
banknotes 5485200 5595800 Dec 110400

Specie 4079800 3937900 Inc 142000

Total 30416300 29848000 Inc 508800
Reserve requld 24532350 25008650 Deo 78 200

Surplus 3883950 3238460 Inc 044600

COMMERCIAL

Cotton Advances Bullish Crop Reports
Shorts Cover Balls Give Support
New Orleans Bought Grain Firmer
Bullish Crop Reports on Spring

Wheat Covering of Shorts
MONDAY Aug l COTTON Spot cotton

here was unchanged Middling I070c
against 127SC last year New Orleans nnd
Gulf lOSSc against 13c Most of the South-
ern spot markets wore unchanged Oalvcs
ton 10 11lSc New Orleans lojfc Mobile
1054c Savannah Memphis lOJiO
Sales ilslvestoti 254 bales New Orleans 323
Savannah 2 Memphis 75 The receipts
today were as follows

388
fluctuations In prices were is follows

High Low clot Iretit tit leg NlglH
August 1025 1035 IOn 1039 1018
October 958 972 958 971 952
December SS7 B8S 955 n68 60

Futures here advanced 15 to 21 points on the
next crop but lost 2 to 3 oi the rise de-
clined 1 recovered It and advanced fl hut
lost the Improvement The was steady
with estimated as
follows

Highest I west Cong Pta night
1015 102281023 1022l3102S

innAinrw n notSept lOCJ 085 t 904
October 907 977 992Q 883 976 977
DecemT 000 070 0878 888 B76 977

888Q 800 8738
The trading In cotton was more active today

and advanced rather sharply on next
crop months owing t bulllsh crop reports notably
that Issued y the New Orleans
In which It the ground that In Texas condl

are the weather during August
be very favorable In order to secure even a

normal crop while IU reference to such States u
Alabama Louisiana and Mississippi was also un-
favorable Moreover a many bullish
reports were received from other sources bulls
rave support covered and there was little
Inclination to are predicting a less
favorable monthly statement Government

f fields

accelerating the upward movement The August
option declined slightly early In the day on liquida-
tion but later It rallied with Ihe rest of the list
Price brokers and Philadelphia Interests were
buying and New Orleans sent buying orders

McIntyre Co In view of the
accuracy of last years Government reports
throughout the season and especially toward
Its close we would taunt to them-
as more reliable and trustworthy
report The crop always deteriorates at this

of the year but we It a lIttle too early
any great deterioration at the mo-

ment The conservative opinion among the old
est operators here the len been that
the forthcoming Government will

that the average condition ot 88 per
as estimated In last months report wilt be

maintained This would be accepted
here and abroad as satisfactory as It sus-
tain the promise of a month of a record break
Ing crop It wilt compare with the condition
nf 787 a month ago and 848 per cent the average

I condition the post ten years
Liverpool was still but will reopen to-

morrow No very In there

the precipitation ranging from to 3 Inches
Ran Tex had a of 12 Inches but
there was little rain elsewhere In that State
The certificated stock here decreased 080 bales

Weld Co Frrnle Vllcon It Co Vlalett Co
and Freeman Co were all buyers Lee It-

Co anti Htibbard Norden-
Co estimate the condition of the crop at 8457
cent Hache 4 Co matte It HS8 per cent Instead-
of 873 as previously reported

lIck Crop news today
was mixed The number of rom

that be expected at this time of the
In evidence boll weevil Is on the

increase and It seems that the trade took too much
for when It was thought that the pest
would not do much this year The
also has towered Its figures as to what may be ex-
pected from the Government next Wednesday

believed that the condition show more
than I cent Improvement over the July
If Indeed It shows much There Is no doubt
that sentiment is against the In spite
the fact that many traders
themselves to a mandttlll It Is believed also that
those who are now the upward move-
ment would be glad to unload If do ao

I
2

nlnetydays3
S

and months Commercial paper Is

I dulLas be expect In or the
In weak how

or the
from 10 to IS points

were for and

U405
cable were

marks were Quoteat 04 for
0694 for at

10c
Charle 25c premium

c

I bank to 35c
premium ht Paulo premium Mlnne

I Lu

market

iceon London 20 marks

balance O065

08 c London

hAl LY

receipt

FID

57U0

Net

IOU c

Last
YrrPort 2703 1M iKSt

The total from the were

t
at Drllo 40 to a-

nTe
Opt

rose

9VI

takelan

short

wu lair to Vale but reo
ports to be

were on the

I

rear
sean

low

close
Is however rains In

A rod

plaint

dsms c

mart

he mare aM Ukl 1
Uo Ie-

r Ji

at

percent last oan
cent Time

sixty
cen

e
per-

cent

as
holiday
ever in spite light

quoted 848584 ong
long

eight drafts and
transfers Francs quoted

5l8
1518 long and

were
5IS

scount
or

a
count

Monet
I

ree-

I

Bet n

520 609OSO
reasury

rlce

66544J15

The

Issued

SATURDAY

Treasury

fte3U5y

Investments 9254200

Lst-
To4ali Week

receIpts 67a
Augusta

Houston 95

exports ports 1231 bales
comprising to France

0

tUUat

l7S

August I028

January 974

on Wednesday than seemed pro able a sho8 limo
ago It the Mtss sslppl

continued receive
loss orders uncovered advance

1gb

fe I GeorgIa

4
Ito

without breakIng too beavy

oausestwss du1l sales

7c a I
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Chartered 1822

The Farmers Trust Company
Nos 22 William St New

Capital 1000000
Undivided Profits 7000000

FINANCIAL FINANCIAL

1500000
Connecticut Railway Lighting Company-

First and Refunding Mortgage 4 12 Sinking Fund

Guaranteed Gold Bonds
Dated I9OI Due 1081

it INTEREST PAYABLE JANUARY AND JULY
I Listed on the New York and Philadelphia Stock Exchanges

Redeemable at I OB and aoorued Interett-

Intereat guaranteed by endorsement on each bond by the United
Gas Improvement Company of Philadelphia which has paid div-
idend of 8 pr last 17 year on entire capital stooK
now amounting to V3672OOOO

A gradually Increasing slaking fund hu been established which It Is estimated will retire

over 80 per cent of these bonds before maturity

secured by a mortgage on the entire property of the company and by-

a Oral on the greater pan thereof The 176 mile of electric road owned serves

directly nineteen cities and towns situated along the highly prosperous and rapidly growing

southern shore of Connecticut and the valley of the Naugatuck Including Bridgeport Water
bury etc The combined population In 1000 was MS748 an Increase of 85 per cent over 18SO

The franchises of the company are perpetnat and there are no competing elec-

tric lines In the territory served
During the past three years the company hu been Improving and unifying Its system

and It Is urplusSl87OOO-

Gross earnings for the year ending June W 1604 were 1803038 as against 11640618
In 1003

Detailed Information contained In a letter from Thomas Dolan President of the United

Gas Improvement Company copies of which may be obtained at our offices

We offer the above bends at D74 and Interest to prior sale or advance In
price and recommend as exceptionally well secured Investment At this
price they will yield 4X per annum If not railed before maturity If called
before matarlty at LOS and Interest they will yield correspondingly hither return

J W SELIGMAN CO

REDMOND
New York

York
Philadelphia

Loan and
16 1820 York

I

J

uuuu u u I u uuu U
l

t

I

J

cent forthe I

Thee bond

that earnings for and

I

subject
tem an

a

COMPANYNew

i
I

5

eatimated gross i006wiIl exceed2000000

¬

¬

3 red winter tl f o b The Northwestern receipts
were cam against 34B last week and
year Chicago 160 cars against none last week
and 115 last year Futures closed H to
higher Sales 2000000 bush Prices as follqwa

Open High Low Clot Prey
tit est lug Night

September 85 SOU OBi 86 t
October BI3 85l 834 95 B4H
December 95 86 85 894

were quiet on the spot Sales 32000 bush
on trark lbs 43845C white

clipped 34 to 36 lbs 4Sa47ic Corn was arm on
the spot Sales 200000 bush mainly at the out
ports for export Futures lc to life higher
Sales 50000 bush Prices as follows

Open High Low Clot Pret
est HI trig Night

September 55 69 66 651 64
December 53 63 W S2J4 MM 52

The following shows the grain movement
New York Wheat Corn OoZe Pvc Barley

Receipts 24000 63760 34500 1300
Chicago

175
Shipments 11000 214000 77000 1000 2000

Uuffalo
Receipts MOOO 40000 28000
Shipments 73000 98 00 60000

The 1slble supply 1s as follows
1004 1903 ChangeS

Wheat 13093000 13416000 Inc 91 000
Corn 5840000 6 90000 Inc 71000

2C81000 648S000 Dec 320000
York stocks arc as follows

stuff I NrflEj1-
U04 1K03

Whe t 490W3 MB70
Corn 2092W 600512 Inc 7S4 S

Oats 64S172 619809 Dec 09820-
Ilye 1476X9 230028 Dec 76

135833 63058 Inc 19174
Dullish crop news both domestic and

caused active buying of wheat and an advance In
today from the Northwest con
to report damage o spring wheat from

rust stated the London Times
had published a crop In which It said that

noses was Increasing Foreign houses
moreover were fair buyers of September and
December the Northwest was at Chicago
the worlds shipments were smaller than expected
the offerings were light and parts 25 to 40
centimes while some local statisticians Issued

estimates The markets
The worlds shipments were 8689000

7605 00 week and 7127000 last
amount on passage decreased 1200000

bush The receipts were large especially at St
Louis antI where amounted to
808000 bush against 42JOOO last year The visible
supply Increased 18000 bush Corn and oats were

but stronger owing to the advance In
commission house buying a better export demand
for corn and covering of worlds ship-
ments of corn were 3032800 bush against
last week and 4747000 last year The visible
supply of corn
S2uU-

1LOUR Quiet and steady Sales 8000 bbls
Receipt 21677 bbls exports S172 bblx Winter

No 2 extra S2HOSI350 clears 1421426
straights t440 tMM patents S486eS5io Spring
In bbls Clears ls70eSSoo straights 1110-
S400 patents tl90eiSso Rye Hour 4aS450-

CorrEK on the spot was firm at 7J 874c
for No 7 Sales 1000 bogs Maracalbo and 600
Mexican Futures advanced 5 points but reacted
and closed unchanged on most months with the
tone steady and the soles 24250 bags Havre
declined Mf but recovered It Hamburg
advanced ti pig Rio was unchanged exchange
132d higher at 121lM Santos was unchanged
receipts 46000 bags stock 82000 Prices here as
follows

lllgwit Lowest Closing Prey nigh
September 610 810 dioes15 BOSQ610

840 840 eSSftJ40 fl3ie840
March 870 870 6550370 B80 i 65
May 600 68S 8858690 eBOefl86

Coflee was quiet and featureless Some months
to rather better cables

than expected bullish crop reports by
roasters and of Importers sold
however checking the upward movement

MITALB The was dull and steady
London was closed Prices here as follows
lake 12 24 1287Mc electronic 12 Usl2J5c
castings speller lead
420842SC tin 27Q2720C

NAvAL STORKS Spirits of turpentine MHQ57c
Common to good strained S280eS2 2W

PnoTinoNa Pork was quiet at
for mew Lard was easier prime Western 1735
refined Continent S740 South American S8 Tat
low 4Pjc Dressed hogs McO Butter
creamery firsts 17Mc Eggs Western firsts I9c
Chicago Aug I The provision market experi-
enced another of Price
changes were unimportant although values were
lower around Hog overran estimate
by 18000

Raw was firmer at 4c for centrifugal
98 test and 3Hc for muscovados 89 test Sales
36000 bags centrifugal 9 test at 4c exstore 34000
bags Cuba centrifugal for shipment at 2Hc
cost and for 94 test and 2 lM6c for 95 test
Refined was fairly active and firm granulated
4W8VC-

IIICAOO Aug I These were todaya prices
Open Htgh Low Clot Pret

Wheat tog eu tit tng Alfff-
ilSeptold BS 92Ji 911
Sept new BO U 9IH wtf 9
Dee l W M K9i-

S3 33 S3-

S4U S3 S4U Ml
S5 S3 S6

700 805 fl97f 700
707J 702JJ 705 707j-

78S 780
787i 7 2l 785 770

12W 128114 1280 1280 1202
128214 12824 1287

OTHER MARKETS

Wheat Ing
Minneapolis Sept

Open Htgh Low Clot
tit til fee
83 W

Septgil OSM 9il
w 7

Sept 9 BSli n
Kansas Vptn-
St Louis Sept

Dice O

Oat

Oat
3D

Clang

price
a

I

I

ego
l

17030 167920 8003 5033

July

increased 7l000 busb7 oatsdecreased

warrants 0

Mes 0194It 9394 01 939k 9194
Oorn

Sept 5l4 4914 Si
Iec 44441 47 491Ma 4094 453 4694

Oafs
Sept 339414

Ma 3934
Lard

Sept 700
Oct 705

If 35
Sept 760
Oct 70774

Poet

Oct

Pr
Nigh

pj
90 00 68

9354 Vt
97

93j 55
103 9374 9484

1J094
4074 5104 45
9284 904 894 04-

I
s
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NORTHERN SECURITIES TIEUP-
No Dividend Plan to B Passed On Until

J J Hill Returns
No meeting of the Northern Securities

Company directors to frame a plan for
paying the dividends for the quarters end
ing March SI and June 30 will be called until
after the return of James J Hill from the
West Negotiations for providing money
for these dividends were opened with the
First National flank some the

to give the bank a lien on all
the companys available funds aa security

through and was taken with J
P A Co Apparently nothing
has lone be
lieved that nothing will be done until the
legal tangle further straightened
out It was out that the
Northern Securities Company must get
permission from the courts to collect the

to It from the Great North-
ern and Northern Pacific before
any banker undertaking to finance the

CHESAPEAKE TRANSIT CO

Order Signed Compclllni It to Show Id-
DvLawg to a Stockholder

NORFOLK Va Aug 1 Judge W B
Martin of the Chancery Court here issued
a mandamus today compelling the officers
of the Chesapeake Transit Company to
show its bylaws to D Lawrence Groner-
a stockholder This is a result of the order
of Justice Greenbaum of the New York
Supreme Court stopping the purchase
of of Interest
in the Norfolk and Southern Railroad with

on the suit
of of New York a m-
inority stockholder

Judge Martin decided that the office
of the Chesapeake Transit Company ia
here not New York H
Flint president directs it

New Southern Pacific Subscription
A K Vandeventer assistant treasurer

of the Southern Pacific Company sent out
a circular yesterday to the companys
stockholders giving the terms under which
they may subscribe for the new Southern
Pacific stock are to bo made
In three installments 25 cent or 25

share at the time of making the sub-
scription 25 per cent on or Oct 3
1004 the Installment of 50 per cent
or ISO a share on or before Dec 1 1804

with the first In which case full
paid negotiable receipts will be Issued

no Five shares
of old stock entitles the holder to subscribe
for one share of new and so on in propor
tion

C H ft D Merger
In regard to the merger of the Cincinnati

Hamilton and Dayton Railroad with the
Pere Marquette system it was said yes
terday that theC H D will lease the
Pere Marquette at a rental equivalent to
4 per cent on the common

1904 and 6 per cent thereafter Until
the ratification the lease no action will
be taken in the matter of Pore Marquette
dividends The new will
as the Cincinnati Hamilton and Dayton

Lire Stock Market
MONDAY Atlg I

of beeves for two days were 01
Including 73 cars for export alive 77 fur slaught-
erers and 7i for the market making with tnA stale
cattle 77 cars to be sold of at Jersey City
and 22 at Sixtieth street yards The market oprnid
slow and lower for steers of all grades good for
choice selling lOc to lie off and others 26c lower
bulls declined 16c to 26c with the exception

cows were quoted steady to I6c off Several
cars of were over Common to1 choice
native steers sold at SiSiaW40 per 100 Ibs stock
ers and lallends at HSOeH stags at M80 bulls
at S275eS4SS 1 extra bull at Si cows at
S4IO lallends at 1160 Inewed beet weak at
lOHc per lb with a little extra beef selling at tic
Liverpool and London cables live tyiltlo
lower at Il l2c per lb dressed weight tops
I2jc today none tomorrow ilW
beeves and 1018

I

Receipts of calves for two days were SSS4 fiMd
Including 07 for butchers and 3237 for the market
Demand active and seals fully 25c higher butter-
milks strong TIle pen were cleared early Corn
boa o choice seals wild at S5ttS23 per 100 lbs
culls at buttermilks at SS60aS400 No
Western calves Drcxwd calves firm city dressed
veals loeisc nerlb country

Receipts of sheep and for two days were
1808H Including 7 ears for alive in
for slaughterers anti 00 for the market There was
a brisk demand for the stock and both sheep and
lambs were full Mrady with possibly an
feeling at the close for alt grades except prime

few lite arrivals were held over Common 1n
prime sheep sold at per 100 lbs cults at

common to choice at Mai evils at-

U2S Dressed mutton Measly at sane per In
dressed lambs firm at looisc

of for two dan were M4 head
Including about 1MO for the market Prices were

Prime State bogs sold at N pet 100 lbs

for advanced The

Morgan
been

be repaid

75

the Chesapeake Transit Company

A

Subscribers pay in full

choIce fat export bulls which were otT
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